BE iT ORDATINED AND ENACTED that Chapter 22 of the Montrose Code entitled
Pension and Employee Benefits be amended as follows:
cection 1! That Section 22-1A be amended to read!

All members of the Police Force regularly appointed by the Borough of
Montrose shall pay into the fund not less than five percent (5%) nor more than
eight percent (8%) of their monthly compensation, Subject to the foregoing
limitations and requirements, the amount which members of the Police Force shall
pay into the fund shall be determined from time to time by resolution of the
Borough Councfi; If an actuarial study shows that the conditions of the Borough of
Montrose Police Pension Plan is such that psyments into the fund by membefs of the
Police Force may be reduced below the minimum percentages heretofore prescribed or
eliminated and that if such payments are reduced or eliminated, contributions by
the Borough will not be required to keep the plan actuarially sound, Borough
Council may, on an annual basis, by ordinance or resolution, reduce or eliminate
payments into the fund by the members of the Police Force.

DULY ORDAINED AND ENACTED , 19 y

ATTEST:

Secretary President

Approved this 7th day'of March, 1988.

Signature place - Mayor




